TO HAVE AND TO HOLD, all and wngolar the ~awd premiaes st the Monpagee

1T ~ces~ers and
assigns lorever,

The Mortgagor conemants that be is Lawiutle sazed ol the proniss horematene dewinted o fee simple
absolute, that he'has good nght and lanful authority to «oll, convey, o1 enomnter the <re, and that the prenncaes
are f1ce and clear of all bheny and encumbrances whatwaver The Mostgagor further <ovenants to warrant and for-
ever defend all and singular the premises unto the Morntgagzee foraver, f2om and againa the Mortgagor and ail
persons whamscever lanfully claiming the same o1 any parn therend

The Mortgagor covenants and agrees as fodlows .

1. That he will preanprly pay the principal of and interest on the indeltadness evidenced by the said note, at
the times and 1y the manner therain provet sl The martgagee may otect a “late charge™ nat to exceed an amaunt
equal 10 five per centum (57%) of any inallment which is nt poid within Afteen (15) days from the due date
thereed to cover the oxtra expense involved in handhing delinquent jayments.

2 That this o ripage shall secure the Meortpagee for cuch funther <ome as may be advanced hereafter, at the

option of the Martgapee, fo1 the payment of taves, mnsurance ptemnums, [uhlc assecaments, repairs of «aher gar-
posts pursuant to the covenants heremn, and also any further Lans, advances, readvances or aedits that may be
made hereafter 1o the Moortgzgor by the Martgagee ; and that all <ums <o advanced dhall tear interest at the same
rate as the Mottgage d¢1a and shall be javable cq denmand of the Mratgagee, unless cehormise pronided in woting.

3. That he will hoep the improvenents now exising of hereaitar erected vm the mortgaged projerty insured
as nuy be required Frean tine 1o time by the Martgzgee against Jass by fire and caher hazards, in such ameunts 2,
may be tequired by the Martgagee, and in cemjames acceptable to it, and that he docs hereby assign to the Mort-
gagee all such prdicies. and that all such p-licies and renewals theredd shall be held by the Mrigagee and have
attached thereto Yonss panatde clauses in fa~or «f. 20d in {2m accejtable to, the Morgagee

1 That he will heep all simprinements nomn enidng or hezeafter erected upnn the mortgaged progernty
good rejunr, and sheadd be fail 1o do so, the Mongagee mav, at 3is (inon, enter upvn ad premises, make whatever
lqniss ate necessary. and charge the exjenses for cuch reqairs to the morigage deta

. That the Mortzagee mar requite the nmaker, oo sizker or endotser «f any indeldedness secured hereby to
cansy i~ fe rmearance -0 hrneeli n 3 cum cxioient o gan all sums sexuted by this monigage, desgmating the
Montgagee as benchoiany therend, and, tpea fature of the Mortgager to fay the premiums therelor, the Mortgagee
may. at its agar @ gar < premiumis, and all cums wo adianced by the Meatgagee shall tecvene 2 jart of the mort-
gagpc dela

CThan, together wah, 2nd 234500 to, 1the meerbly qannerts «f princgal afd interest pavabde under the
terne od thr v e wrerted berebn T will jay ta the Meatzzger, «m the firas day <4 cach meath, =il the indeleed-
prss weured heredn 1s gand in f2ll a <um equal to cocinedith of the znnasl toes, fatde assesaments and insurance
gremiums. as edamated I the Martgagee, ard. <@ the fatlute o the Murtgagor 1o pay all taxes. INsuANGE prennums
and putdic acuecunents, e Morspepee mmav, at 31 gaiam, jay 33 teme and charge 31 advances therefor 1o the
mc-ngagc Aeta, muloding, wleo, »un State and Federal tax tiens

CThat b Deretn acogns all tht rerts, iaoes, and prefits of the nwarigaged premises fram and after any
defauh ln seunder. and ook Jepal proceedings be indituted gursuant 1o thic instrument, then the Mortgagee shall
hanve the 12030 T hane a tevenner apgrented of the rents, soues, and ;-r-a'm nho, after deducting all charges and
CXfanivet a1tend: ng cxdi procendings and the evecatira of hts 1 as recenver. shall agqdy the residuce of the rents,

issues, and gacfite toward the jartivsd of the dele wcured heeeln.

A~ That, et vie gt o3 sta Moatraper e mortoige bl fesene G and juantie Sorthenh ot e Mant
Vdapder S T O I e P ikl e ERTY 'li'f" I e o e Tatie LR e i wrsted Gy EAT oYy In T AN Aty
cint tng atiateoaeT cetar o buoddentds oo octe Alosagacor e et nn vt T chadd e prasted Inthe mentgages
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9 11 is apreed that the Mostgagor shall hedd and enjon the premises abrae conveyed until there is a default
undes this myatgage of in the nde socured bereln. [t is the troe meaning of this instrament that if the Mongagor
shail fully pxe:' 1 all the terme, comdnticr: | and teaenamts of this mangage. and of the note secured hereby, that
then this morrgage Sall be vtterd sall and vad ; <aherwise 1o remuin in full force and vintoe. 1 there is a default
in any of the terms, cenditioms 1 coaenante «f this muatgage, of of the ke secured berely, then, at the option
of the Mortgagee, all cums then anjing by the Meatgazor 1o the Maontgagee shall beorme immedately due and fay-
able. and this mortgage may be foreclosed. Sheuld any kgal proceedings be insituted for the foreclosure of this
mungage, or sheud the Mantgagee bocame a party to amv suit involving this Mortgage of the title to the premises
described herein, o should the debt secured hereby or any part thereof be placed in the hands of an attorney at law
for c-loctirm ta wuit «a rahermise. all code and exgenses incurted by the Mortgagee, and 3 rcasamable attorney s
fee. shall thercupen become duc and jayable immediately o1 on demand, at the oftion of the Mortgagee, as a jart
of the debt secured thereby, and may be recovered and collected hereunder.

10. The covenants berein crmtained shall bind, and the benefits and advantages shall inure to, the respective
beirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicatide to all genders.

WITNESS my hand and seal this 1 7th dayof July, .19 75
Signed, sealed and delivered BUILDERS & DEVELOPERS, INC. (sgAL)
in the presence of: ’ ) By:ll“‘ e e e t (SEAL)
e f j L - . . (SEAL)
4}&. “ ‘3 Al .u{jm. . (SEAL)
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